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WSJ Survey of 60 Economists: January 
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Wall Street Journal Survey of 60 Economists: 
The Balance of Risks Has Reversed 
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We are at full employment, with diminishing capacity to expand employment at the 
pace of recent years. 

0.0

2.0

4.0

6.0

8.0

10.0

12.0

Unemployment Rates

Massachusetts U.S.

Source: U.S. Bureau of Labor Statistics

20,000

25,000

30,000

35,000

40,000

45,000

50,000

55,000

60,000

65,000

Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16

# 
in

 m
on

th

Initial Unemployment Claims, Massachusetts

Source: DUA, seasonally adjusted by author

Presented to MassEcon  
January 20, 2017 



Even the broader underemployment rate is at pre-recession levels. 
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Total unemployed plus all marginally attached 
workers plus total employed part time for economic 
reasons as a percent of the civilian labor force plus 
all marginally attached workers.
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Participation rates are near pre-recession levels, leaving some, but little, slack. 
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Employment growth may already have begun to slow. 
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Despite a fiscal stimulus, employment growth will slow due to demographic 
headwinds. 
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Job growth will be fastest in Construction; Professional and Business Services; Leisure and 
Hospitality; and Education and Health Services. 
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Labor force growth will slow below that of population due the aging of the baby 
boomers. 
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Millennials appear to be coming to Massachusetts, but will they stay? 
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